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SULQFLSDO ODQDJHPHQW 2YHUYLHZ

) LHTXHOV® $WNHG 4 XHWIRQV

QYHVWPHQW 2SWLRQV ,QWRGXFWLRQ

7KH ORQH\_3DJH

&RQYHUVLRQ )LQDQFLDO 6XPPDU\

&DOFXODWLRQV

QYHVWPHQW 2SWLRQV (OHFWLRQ WR WUDQVI
SHUFHQWDJH LQYHVWPHQW LQWR ZHOO DVVHW

&ROODWHUDO &RQVLVWY RI WZR XQHQFXPEHU
DQG D ZRUNLQJ QWHUHVW LQ WKH &UDZIRUG

&RQYHUVLRQ QIR &UDZIRUG ZHOO RZQHU\
&UDZIRUG &URVYV 6HFWLRQ
3 DWV

' MEDLIP HWV



3UQASD YHUYLHZ

/ DYRQ ( YDQV

3 DWRGE LGIH 6HFXUHG &RQYHUAE® 3LRP IMRU 1 RWA-9
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: HKDYH JURZ Q VXEWBQUWD@® RYHUWH \ HDU DQG Z DQMWR FROAOXH R GHYHBS Z HOY

RQ RXURICDQG JDVP IQHDABDVHVIQDZ D WDWILYHV RXUSDUHLY DQ RSWRQ VR
SDUAFSDWM 1Q D QHZ GUAI) SURVSHPWZ HaY KLFK LHGXFHV WH UMN RI FDSVIORW

6NLQ LQ VIKH JDP H'

7KH MRIQWHMXUH SLIRP MRU QRW Z IQEH VHRXLHG E\ WH YDAXHRI VX R RI RXU

ZRUNRYHUWIVDQGD  Z RINQJ LOMHVAIQ WH FXUHMD SLRGXAQJ &\DZ IRUG
Z HOBRFDWG 1Q:  DOMDORRXQW 0 MAMSSL

KHQ GR, JHWBDILG®
3IMRCHIGIH 3DUHY// / & Z L@EH SD\ 1QJ WH LOMUHWRQ WH NRLQWYHQWKUH
SWRP DMARY QRWM P RQKO 3 DUHWYY Z L@HAHYH WHUSURSRUARQDWA VKDUH Rl WH
P ROM® QHWRRLOWYHQMUH UHYHQXHV Z IMIQ 1 LWHQ GD\ VILRP WH GDW WH NRLOW

YHQMUH UHRHLYHV SD\ P HOW3 DWHLY Z L@UHRFHYH QRWHH
Rl WHUSD\ P HOW WURXJK RXUSIRSUHVELY SDUQHUSRUEO

+RZ GR, JHWEDIG'

( DFK SDUQHY/ P RQK® GMMEXWRQ Z LGEH VHOARXWWID $&+ SD\ P HOWKQBM/ WH
SDUQHUSH HWY/ D P DI®IG AKHAN ( DK SDUQHY/ P RQIMO WIWP HQWZ LOEH
XSEDGHG VR WHUIQGLYIGXDOSLRI LGB RQ WH SRUBO

3MWRGS LGIH 6HFXUHG &RQYHUAE® 3LRP IWMWRU 1 RWA-9



JOH[LEOH ,QYHVWPH

2 QFH3MRGHIGIH 3DURHY/ / / & GU@Y DQG BRIV WH &UDZ IRUG WH Z IOXSERDG WH FRQI LGHOMDO
ZHORI) DRQI Z W WH®J VXP P DU 3DUAHY/ Z LGKDYH VHYHQ GD\ VR GHAGH RQ NHHSIQJ WHLU

LOMUHIQ WH H MAQI SURP MRU QRW RLOWYHQWUH RUHBPWIR FRQYHUADQG H, FKDQIH WHLUFXULHQW

SDUHUKLS LOMHWQR D QHZ. NRLOAWYHQMUH WIDWKR@GV XS VR D IRUN | LYH SHIFHQAWZ RINQJ [OWMUHAIQ
WHQHZ Z HODQG SRWQWDE® FDSIMZT) H RQ WH V[ EHQH W DQG SRWMIQUDCY. HOSLRGXPURQ

3 MWRGS LGIH 6HFXWHG &RQYHUME® 3LRP MVRU 1 RWA -9






&RQYHURQ I LODQADOVXP P DU

7TKHH HRXMRQRI W KW © RUINLQJ , QVMALHWV

3 LRGXPARQ %94 6 %04 6 %94 6
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ORQWKO\ ORQWKO\
<HDUOM <HDUO\ <HDUO\
Sﬁgyge\ ORQWKO\ ORQWKO\

<HDUO\ <HDUO\
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6FHQDUR \KRZ V ZUWRII IRU 700 %d.DFNHWP DNLQJ ELHDN HYHQ

7KH DERYH SURMIPMG UHVWLQV DUH HVIAP DMV RQ® DQG DRMDOHVX @V FRX@ EH KLIKHU BZ HU RUQRQH DAD@ 7KH
FDEXOMRQV DUH QRAUQWQGHG VR EH D | RUHFDWARUSURMIPARQ WDWZ LAUHVXOLQ WH UHMLD RI LOYHR HQAFDSIMICRU
SWRIW7KH DUHGHMIQHG VR EH XVHG DVDQ LI WHQ VFHQDUR  DQG DUH I RULQIRUP DARQ SXBRVHVRQD 6HH WH
DFFRP SDQ\ 1QJ &RQILGHQADQQIRWP DARQO HP RWDQGXP | RUDGGIMRQDAQI RUP DWRQ DQG UWN I DALY 3RWMQWDO
LOYHWRLY DUH VARQI® FDXWRQHG QRWR UHO RQ DQ\ HWAP DWWV RUSLRMIPARQV Z KHQ P DNLQJ WHULQYHWR HQW
GHAMRQ

7KH5DMRI 5HMUD XWI) [QJ IX@M] EHOHMWKRZ VDQH DP SGIRI DQIQGMIGXDAQWH i EDANHWQ EHQJ
DEGIVR Z MR RIWH, &DQG7' & WURXJIK ERQXVGHSUHADMRQ 7KH SRWMIQADOR EHQHIWRI RICDQG JDV
LOYHVAQI GR QRWRI IVHWIKH UM\ 3BDVH FRQUXEOY RXUME] DGYIVRUVR GHWILP LQH Z KIFK V] EHQHIIWLL DQ\ P D\ DSS®
R\ RX

3 MWRGB LGIH 6HFXWHG &RQYHUAE® 3LRP IWWRU 1 RV -9
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XQMFRQYHUMG VR Z RINLQJ LOWUHVWSURGXPW. R L BRP H VDE®
. Do oo 3URGXF\
% % /6 D\ % Y 7D 15, 12( , <HDI YROXPH
OF
PHGL
KL.

B3URGXFWLRQ YKk \HD FRVW EDVLV ZLW WRWDO L PXOWLSOH RYH DQQXDOL]Fk
OF 52
PHGL 52
KL. 52
XQWZ IMKRXWFRQYHUMRQ LOFRP H VIDE ®
PRQWKO\ LQ \HDUO\ LC LQFRPH R SULQFLSOH SO>» PXOWLSO
DPRXQW \HDU WH DW PDWXUL \HDUV

7KH DERYH SURMHFWHG UHWXUQV DUH HVWLPDWHY RQO\ DQG DFWXDO UHVXOW'
QRW LQWHQGHG WR EH D IRUHFDVW RU SURMHFWLRQ WKDW ZLOO UHVXOW LQ WK

XVHG DV DQ LI WKHQ VFHQDULR DQG DUH IRU LQIRUPDWLRQ SXUSRVHV RQO\
OHPRUDQGXP IRU DGGLWLRQDO LQIRUPDWLRQ DQG ULVN

6H

IDFWRUV 3RWHQWLDO L

HVWLPDWHV RU SURMHFWLRQV ZKHQ PDNLQJ WKHLU LOQYHVWPHQW GHFLVLRQ

7KH 5DWH RI 5HWXUQ XWLOL]JLQJ IXOO WD[ EHQHILW VKRZV DQ H[DPSOH RI DQ L
RI WKH ,'& DQG 7'& WKURXJK ERQXYVY GHSUHFLDWLRQ 7KH SRWHQWLDO WD[ EH
30HDVH FRQVXOW \RXU WD[ DGYLVRU WR GHWHUPLQH ZKLFK WD[ EHQHILW LI DQ)

3 MWRGS LGIH 6HFXWHG

&RQYHUAE® 3LRP WWRU 1 RV -9
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SIMRGB IGIHEHRXUHG QRQYHMEGI3WRP MRY 1 RM-9


















